Airlines

Air France-KLM sees ‘win-win’
by taking majority stake in SAS

AN JOHNSTON — ALX-EN-PROVENCE
Alr France-KLM will take a majority

The company said yesterday it would
increase its stake in SAS, the national
airline of Denmark, Sweden and Nor-
way, from 19.910 60.5 per cent.

The financial terms were not dis-
closed, but the stake is expected to be
valued more highly than the $145mn
Alr France-KLM paid for a near-20 per
cent stake in 2023, as part of a restruc-
turing of the then troubled carrier.

Ben Smith, chief executive of Air
Prance-KLM, said: “The management

concern that airline takeovers could
lead to higher fares.

Smith said: “We're hopeful that this is
straightforward and it doesn't take the
same length of time [as other deals).” He
suggested that high competition in
Scandinavia from Norwegian Air meant
the acquisition would not give Air
France-KLM a dominant position.

Ryanair has made multiple bids to
buy Irish rival Aer Lingus, while IAG,
owner of British Airways, dropped plans
10 buy Spain's Air Europa over require-
'ments from competition regulators.

Paris and Berlin have previously
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enable mergers in both the airline and
telecoms industries, as Europe secks to
build regional champions capable of
taking on larger rivals from countries

team has done a fantastic job at exceed-  such as China and the US.
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He added that the deal would allow
Air France-KLM to deliver synergies,
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Alr Prance-KLM expects the deal to
closc in the second half of 2026. It is
Ilkﬁylnhmlamhylmmmlum

Lind Invest, the family office of Danish
billionaire Henrik Lind. The Danish
state will retain its 26.4 per cent stake.
Air France-KLM has also expressed
an interest in acquiring Portuguese air-
line TAP, which was put up for sale by
the Portuguese government. It faces
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