Novo Nordisk Drug Suffers Setback

The stock declines
16.5% amid concerns
about the Danish
company’s outlook

By ApRIA CALATAYUD

Novo Nordisk shares fell
16.5% Monday after the Danish
drugmaker said its next-gen-
eration obesity treatment
failed to outperform Eli Lilly’s
Zepbound in a head-to-head
study.

The study results are a set-
back for Novo Nordisk in its

efforts to regain ground lost
to Eli Lilly in a market that it
helped pioneer, The Ozempic
maker has already in the past
year reshuffled its leadership,
announced sweeping job cuts
and warned of weaker-than-
expected results.

The new  treatment,
CagriSema, was the company's
big bet to improve on the suc-
cess of its weight-loss-drug
franchise, but the drug’s effi-
cacy has fallen short of expec-
tations in clinical trials.

In the late-stage study, peo-
ple treated with CagriSema
achieved a weight loss of 23%

after 84 weeks, compared with
Lilly's
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bel design—
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CagriSema combines sema-
glutide—the main ingredient
found in Novo Nordisk’s
Ozempic and Wegovy block-
buster medicines—with an ex-
perimental drug called cagril-
intide.

When Novo Nordisk first
released late-stage clinical
data for CagriSema in Decem-
ber 2024, shares of the com-
pany plunged 21% and wiped
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