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NEWS

Ex-Olympian’s
organization
allegedly used
crypto to launder
drug funds A3

HEALTH & WELLNESS

A psychologist offers
advice to parents on
helping children cope
with loneliness A12

REPORT ON BUSINESS

Anglo American
rebuffs BHP offer,
says it’s committed
to Teck merger B1

PODCAST Carrie Tait discusses Alberta’s controversial plan
to expand private health care in the province tgam.ca/TheDecibel

Members of the Nuxalk First Na-
tion remained in virtual lock-
down this weekend, urged to
stay in their homes as author-
ities searched for a mother griz-
zly bear and two cubs believed to
be involved in the recent attack
on a large group of elementary-
school students.
In the remote Nuxalk commu-

nity of 4 Mile, adjacent to Bella
Coola on the central coast, resi-
dents who are comfortable being
outdoors have been told to leave
the search to others.
Nuxalk Chief Councillor Sa-

muel Schooner said he drove
around the village this weekend,
warning people to be careful and
not to try searching for the bears
themselves.
“I’m just letting them know,

on a personal level, to be very
aware of your surroundings,” he
said. “Just let the people do their
work, you know, don’t be out
there.”
Four people – a teacher and

three young students – were air-
lifted to hospital Thursday after
the attack. In all, 11 were injured.
They were among a group of stu-
dents from the Acwsalcta School
on a field trip.
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First Nation
on alert after
11 hurt in bear
attack on B.C.
school group

JUSTINE HUNTER
BELLA COOLA, B.C.

T
he scene could hardly have
looked more innocent: a
young woman playing a

keyboard and singing for a small
crowd on the streets of a Europe-
an city. But in Vladimir Putin’s
Russia – almost four years intohis
invasion of Ukraine – Diana Logi-
nova’s performance was a dan-
gerous act.
The 18-year-old, who performs

under the stage name “Naoko,”
was arrested onOct. 15, shortly af-
ter videos of her singing anti-war
songs on the streets of St. Peters-
burgwent viral on the Russian in-
ternet.
The other twomembers of her

band, known as Stoptime, were
detained the same day. All three
have been released twice since
then, only to be immediately re-
arrested each time.
Ms. Loginova’s alleged crimes

were in the lyrics she sang, ampli-
fied by the dangerousmoment in
which she sang them.
“You’re a soldier,” begins the

chorus of one song that Naoko
and Stoptime performed, as their
audience in the centre of Russia’s
second-largest city quietly sang
along. “And whatever war you’re
fighting – I’m sorry, I’ll be on the
other side.”
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Protest songs,
singers among
Putin’s targets
in crackdown
on free speech

MARK MacKINNON
SENIOR INTERNATIONAL
CORRESPONDENT
LONDON

Prime Minister Mark Carney greets Indian Foreign Minister Subrahmanyam Jaishankar, at far right, while Indian Prime Minister Narendra
Modi greets Foreign Affairs Minister Anita Anand during the G20 summit in Johannesburg on Sunday. SEAN KILPATRICK/THE CANADIAN PRESS

Prime Minister Mark Carney and Indian
Prime Minister Narendra Modi have
agreed to pursue what they are calling a
comprehensive economic partnership,
restarting trade talks that have been fro-
zen for the past two years.
The development comes after the two

leaders met on the sidelines of the G20
summit in Johannesburg on Sunday. It is
the latest evidence of a thaw in relations
between the two countries, which broke
down after the killing of Canadian Sikh ac-
tivist Hardeep Singh Nijjar in British Co-
lumbia in 2023.
Canada and India have pursued a free-

trade agreement in fits and starts since
2010. The latest effort began in 2022 but
was called off thenext year amid the diplo-
matic row that followed Mr. Nijjar’s assas-
sination. Canadian law enforcement offi-
cials have blamed the killing on the Indian
government.
The Sunday announcement is part of a

broader reorientation of Canadian foreign
policy.
Since becoming PrimeMinister,Mr. Car-

ney has sought to mend economic ties
with China and India – two countries with
which Ottawa has hadmajor security con-
cerns in recent years.
He has also taken a more hard-nosed

approach to pursuing foreign trade and in-
vestment deals, includingwith non-demo-
cratic countries with poor human-

rights records.
On his way to the G20 meeting, Mr. Car-

ney stopped in theUnitedArabEmirates to
drum up investment from large sovereign
wealth funds – leaving with a pledge from
the UAE to invest around $70-billion in
Canada.
“Certainly it’s not the case – this is an

important point – when we engage with a
country … that we’re endorsing every-
thing that country does,” Mr. Carney said
at a press conference on Sunday before his
meeting with Mr. Modi.
This policy shift comes in response to

the sharp protectionist turn by U.S. Presi-
dent Donald Trump, which has called into
question Canada’s access to its main ex-
port market.
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Carney, Modi agree to restart
trade talks after two-year pause
Canada, India renew dialogue after PMs meet at G20 summit, as relations rebound from 2023 low

MARK RENDELL
STEVEN CHASE

T
here are a lot of things one could
point to as proof that a bubble is
percolating around artificial intel-
ligence. One of those things is a

company called Fermi Inc.
Founded this year, Fermi aims to roll

out 11 gigawatts of electricity to power AI
data centres, which is roughly enough
electrons to light up Alberta. Fermi holds a
99-year lease on a swath of Texas land able
to simultaneously house some of the
largest data centres “currently in exist-
ence,” according to the company. Fermi
went public on the Nasdaq in October and
soon hit a valuation of more than US$17-
billion. Fermi has zero profit, zero revenue

and a single letter of intent from a custom-
er.
The logic behind the enthusiasm is the

same logic driving most AI investment to-
day. First, it is believed that generative AI
will usher in a new economic age. To build
more powerful AI models and to support
widespread usage, the world needs data
centres stocked with computer chips, usu-
ally graphics processing units (GPUs), de-
signed to handle these intense processing
needs.
AI data centres can require gargantuan

amounts of electricity, which the world
cannot easily supply, so new capacity is
needed. Fermi can deliver this electricity,
someday, provided it can secure custom-
ers, raise huge amounts of money, deploy
infrastructure that includes nuclear reac-

tors, hit its timelines, navigate a tumultu-
ous AI landscape and more.
Fermi may well pull it off, but its very

existence shows we are at a point when AI
dreams and a land lease are worth billions.
“Bubble” is an imprecise term, which is

why people on all sides can marshal evi-
dence to build their case. Yet warnings
that the hype and spending on AI, a tech-
nology whose financial returns are deeply
uncertain, amounts to a speculative frenzy
have become so commonplace as to be
mundane. Some of the biggest names in
tech, including SamAltman, Mark Zucker-
berg, Jeff Bezos and Sundar Pichai, have
acknowledged the likelihood of over-in-
vestment, even if they are huge propo-
nents of the long-term value of AI.
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‘Irrational exuberance’: What you need to know
about the AI bubble – and how it will pop

JOE CASTALDO

DAMIAN
DOVARGANES/AP

U.S., Ukraine tout changes to peace
framework to end war with Russia A6
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