Industrials

Jindal bids for Thyssenkrupp’s steel division

JindalSteel, part of the magnate’s indus-
trial group, said in a statement yester-
day that it would enter into discussions.
with Thyssenkrupp over a potential

last year and has been in discussions
with Thyssenkrupp about raising his
share by a turther 30 per cent.
Thysseakrupp'steel operations have
had to contend with low d

‘Thyssenkrupp has also been fighting
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steel production. The company is the
nnplenlolaubl subsidy from the

key markets, high energy costs and a
flood of cheap imports from Asia. The

would “carefully review” the offer, the

process aimed at spinning off its five

struggles forced the company to write
«down the value of the unit by €1bn last

pany was committed to the “future of
green steel product.on in Germany and
Europe”.
No financial details of the offer were
released. Jindal Steel said it planned to
pursue the completion of the direct
induction furnace in Duisburg and
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and converting Thyssenkrupp intoa 12023
ing company. Workers at Tl s steel-
The German group has been explor- in Germany this month agreed to
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Czech billionaire Daniel Kfetinsky.
Kietiasky’s EP Corporate Group took a
20 per cent stake in the steel business

a deal to cut hours and bonuses in a
drive to reduce costs. The deal is part of
aturnaroand plas for the vait tiat will
slash capacity and cut 11,000 jobs.

viability” of Jindal’s offer as well as the
“continuation of the green tramsfor-
tion” and employment guarantees.



