NEW DELNI: Canada’s Prime Minister Mark
before their meeting at Hyderabad House here on

. —Reuters warephoto

shakes hands with his Indian counterparl, Narendra Modi,

Canada and India
strike agreements on
rare earth, uranium

NEW DELHE India and Can-
ada on Monday reached a
string of agreements, nehad-
ing on crtical mineral coop
eration and a “ladmark”™ urm-
nium supply deal for nuckear
power, the countres loaders
said i Mew Dhedhi

The pacts, which also
covervd e haology and pro
mobimg th use of remewahle
energy, were announced
after Prime Minster Naren-
dra Modi and his Canadian
counterpart Mark Camey
hailed a fresh start in the
relationship between their
nations,

“Onr s henve seen o new
energy, muiual inest, and pos-
iivity,” Modi said

Ths ellectividy collapsad
i 20 after Otlawa accused
New Dedhi of orchestrating a
activists in Canada, accusa-
thones [ndia megected.

Carmey's visit - his fird o
India since taking office last
year - is ot only aimed (o
pesscd straned thes, but also 1o
push efforts to diversify trade
bevond the | nited States

*There has bien more
engagement between the
Canadian and Indhan govemn-
ments in the last year than
there has been in more than
two decades combined,” Car-
pey said in New Delld, in a
spiech adongsade Mod,

“This is nol merely the

renewal of a relationship. It
is the expansion of a valued
partmership with new ambi-
tion, focus, and foreaight, a
partnership betwoen two con-
fident countries charting our
own course for the futune.”

Energy-hungry India -
the world s most populous
country with 1.4 bilion peo-
ple —~ has ambitiows plans to
expand noclear power capac-
ity from its current cight o
100 gigawaiits by 2047,

“In civil naclear enengy,
wer have struck a landmark
deal for long-tetn uranium
supply.” Mok s, sccing U
countres would also work
together on small modular
reactors and sdvanced reac-
lors.

Carney said they had
agrecd the launch of a “stra-
tegic energy partnership
with significant potential”
including CANS$2.6 billion
(319 billion) uranhom suppdy
agrecment “supporting bvlia s
nuchear ambitions”,

Coarmeey achied that Caruwda
was “well posticned to con-
iriburte, as a relable suppler”
of Bl matural g (LNG),
froen its west coast.

“As India sewks access o
critical minerals for its man-
ufacturing, its cleap-tech, and
its nuckear plants, Canada's
resoures bosse and workd-ead-
g CoOtpses. position it as a
stralegic parties,” he sasd

The two countries agnoed
last year 1o resume negoll-
ationz on a proposed fnee-
trade deal, the Comproden.
sive Economic Partnership
Agreement.

“Our targel s to reach
$50 billion in bilsteral trade,”
Modi sabd, “This is why we
have decided 1o finalise a
comprehensive economic
partnershap soon,” he added,
saying it "will open new
opportunitiés o inwvest and
create jobs in both countres”.

Camey sadd b wanted (o
reach a deal on the *ambitsous
agovement” by the end of the
year to “meduce barmsers and
mcrease certainty”, also sakd
the nations were renewing
securily coogeration through
a “niw defence partnership™.

Canadian pension and
wealth funds have already
ivested $73 bilion in India

Before Camey took office
last year, (Mlawa accusid
Modi's governunent of direct
ivodvernent in the 202 lall-
ing of Hardewp Sirgh Nigar,
a naturalised Canadian citi-
zen who was pant of a fnnge
group that advocated for an
independent Sikh state cadled
Khalestan

Ehalistan militants have
been blamed for the assas.
sination of an Indian prime
minister anvd the bombing of a
s et

India has repeatedly dis-

missed the Canadian allega-
tioms, which sent relations
into frevfall, with both nations
expellng a string of top digho
ek in 24,

Thes improved after Car-
ey took office in March 2025,
and envoys have since been
restoped

Alter India, Camey will
traved 10 Australia and Japan
— part of a wider push te
broaden Canada’s economic
prtnerships.

Camey has made reduc-
ing Canada’s heavy relanoe
on the US economy & con-
trepiece of his foreign evo-
nomie policy,

In 2024, before LS Presi-
dent Dionald Trump returmvsd
to offee and upended global
trade with a (arry of tanfls,
more tham 75 per cent of
Canadian exports went to
the United States. Two-way
tradke that year exceeded 3000
bilon.

S0 far Trumgp has broadly
adhered to the North Amer-
ican free-trade agreement
he signed during his first
term, and about 85 per cent
of USCanada trade remuins
tarl-free.

But at the same time,
T his also impsosed pain-
ful industry-specific tanfls,
and there are fears that if he
soraps the broader trade doead,
the Carcwdion exvonomy will be
hit hard —AFP




