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SRinaGaR, india — A large num-
ber of tourists were killed or 
wounded Tuesday after suspect-
ed militants opened fire in a 
popular mountain town in 
Indian-administered Kashmir, 
according to officials in the re-
gion.

The death toll was still unclear 
late Tuesday, with estimates in 
local media outlets ranging from 
20 to 27 and no official count 
provided.

omar Abdullah, the chief min-
ister of Jammu and Kashmir, 
wrote on X that “the death toll is 
still being ascertained” but went 
on to describe the attack as 
“much larger than anything we’ve 
seen directed at civilians in re-
cent years.”

The Indian government has 
recently sought to showcase 
Kashmir’s newfound stability and 
rising tourism numbers, and has 
cracked down harshly on dissent 
in the muslim-majority enclave, 
but it has been unable to fully 
stamp out separatist violence.

The attack occurred during a 
visit to India by Vice President JD 
Vance, who was on a sightseeing 

trip to Jaipur on Tuesday, a day 
after meeting with Prime minis-
ter Narendra modi in New Delhi.

modi wrote on X that “those 

behind this heinous act will be 
brought to justice.”

“They will not be spared! Their 
evil agenda will never succeed,” 

he wrote. “our resolve to fight 
terrorism is unshakable and it 
will get even stronger.”

Visitors were snapping photos 

and riding ponies in the meadows 
of Pahalgam, known here as 
“mini-Switzerland,” when assail-
ants emerged from the nearby 
forest and fired indiscriminately, 
according to local media reports.

rescue efforts were complicat-
ed by the remote terrain, witness-
es said, which is accessible only 
on foot or horseback.

Abdul Waheed, a worker in the 
town who rushed to the scene 
when he heard about the attack, 
said he saw many bodies lying in 
the grass: “It was hard to tell if 
they were alive or dead. I could 
see women and kids crying.”

Unable to evacuate people by 
car, he helped ferry the injured on 
makeshift stretchers and on  
horseback to the nearest hospital, 
about 25 minutes away.

“I came home and have not left 
since,” he said. “Like everyone 
else, I feel scared.”

India and Pakistan both ad-
minister parts of Kashmir but 
claim the entire territory. for 
decades, armed insurgents have 
resisted Indian rule — some 
groups support full independ-
ence, while others seek to merge 
with Pakistan. There was no im-
mediate claim of responsibility 
for Tuesday’s attack.

In 2019, the Indian govern-
ment revoked Kashmir’s semiau-
tonomous status and imposed 
sweeping security measures, 
which it credits with a reduction 
in political violence. rights 
groups have documented serious 
abuses by Indian security forces, 
including arbitrary detention 
and extrajudicial killings.

Last year, elections were held 
in Kashmir, and many in the 
region are now clamoring for 
statehood.

Tuesday’s sudden violence 
comes at a politically sensitive 
moment for New Delhi. modi is 
expected to inaugurate a multi-
billion-dollar railway project 
soon that will connect the Kash-
mir Valley with mainland India — 
an effort billed as a boon for 
tourism and economic develop-
ment.

The return of tourists to the 
area has been hailed by the gov-
ernment as a sign of renewed 
stability, and foot traffic peaks in 
places such as Pahalgam and Gul-
marg during the summer 
months. In July, Pahalgam will 
begin to serve as a base camp for 
an annual Hindu pilgrimage.

Mehrotra reported from new Delhi.

Gunmen kill and wound tourists in attack in Indian-administered Kashmir 
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tourists take pictures in srinagar in   Indian-administered Kashmir on tuesday. 

could make that more likely, in-
cluding a further escalation in the 
trade war, financial instability or 
tremors from a large emerging-
market-economy debt crisis.

The effects of the Trump tariffs 
will be magnified by the nature of 
modern supply chains and by the 
president’s determination to delay 
setting permanent tariffs before 
concluding negotiations with 
scores of nations.

Trade once was dominated by 
goods that were produced in one 
country and sold to customers in 
another. But today, most trade in-
volves intermediate inputs, which 
cross borders multiple times be-
fore reaching their destination.

With the U.S. and its trading 
partners hiking tariffs, higher 
costs could ripple through pro-
duction networks “with potential-
ly large multiplier effects, just as 
we saw during the pandemic,” 
Gourinchas said.

Countries such as China and 
Germany support their manufac-
turers at the expense of consum-
ers, while the U.S. is left to act as 
the global consumer of last resort 
by running mammoth annual 
trade deficits.

Still, the president’s disruptive 
and often erratic policymaking is 
proving costly.

on monday, economists at JP-
morganChase said Trump’s trade 
war may be enough to push the 
U.S. and global economies into 
recession by causing so much un-
certainty that businesses and con-
sumers delay spending. As tariffs 
take hold, consumer price infla-
tion will run at an annual rate of 5 
percent through the end of Sep-
tember, more than double the cur-
rent figure, they said.

The Imf puts the chances of a 
global recession at less than one-
third. But its forecasters cited a 
long list of potential risks that 

tion and less pressure to innovate. 
Across the U.S. economy, produc-
tivity will drop, and prices will 
rise, the fund said.

U.S. trading partners, mean-
while, will lose orders. China, 
which faces U.S. tariffs of up to 145 
percent, will see growth slow to 4 
percent, down 0.6 percent from 
the January forecast. 

The president says elevated im-
port taxes will deliver a “golden 
age” of manufacturing prosperity 
and are justified by the unfair 
trading practices of other nations. 
U.S. allies and adversaries alike 
“cheat” Americans, administra-
tion officials say, by manipulating 
their currencies and by employing 
regulatory devices to inhibit trade.

most mainstream economists 
oppose tariffs and question the 
president’s approach to interna-
tional commerce. But some ex-
perts say Trump is right that the 
global economy is imbalanced.

the White House, Trump said he 
did not plan to follow through on 
threats to fire federal reserve 
Chair Jerome H. Powell.

“I have no intention of firing 
him. I would like to see him be a 
little more active in terms of his 
idea to lower interest rates. This is 
a perfect time to lower interest 
rates,” the president said.

As 2025 began, the U.S. had 
been expected to outpace other 
advanced economies, as it had for 
several years. The federal reserve 
was within reach of choreograph-
ing a “soft landing” — bringing 
inflation under control without a 
recession. And the global econo-
my was poised for steady, albeit 
unimpressive, growth.

The president’s tariff campaign 
upended that outlook.

With tariffs making foreign 
products more expensive for 
American customers, domestic 
companies will face less competi-

officials are mulling proposals 
from 18 U.S. trading partners and 
plan to meet this week with repre-
sentatives of 34 nations, White 
House press secretary Karoline 
Leavitt told reporters.

The market rose after Bloom-
berg News reported that Treasury 
Secretary Scott Bessent told a 
closed-door meeting that the Chi-
na standoff was unsustainable 
and that both governments would 
soon move to ease relations. His 
comments came during an inves-
tor conference in Washington 
sponsored by JPmorganChase.

“There will be a de-escalation. 
And I think that that should give 
the world, the markets, a sigh of 
relief. … The goal isn’t to decou-
ple,” Bessent said, according to a 
person who was in the room and 
spoke on the condition of anonym-
ity to describe a private meeting.

After markets closed, investors 
received more welcome news. At 

as the global economic system 
that has operated for the last 80 
years is being reset.”

Investors are struggling to find 
their footing in this ill-defined 
new regime, causing stock and 
bond prices to fluctuate more than 
usual. on Tuesday, the S&P 500 
index rose more than 2.5 percent, 
erasing monday’s decline. So far 
this year, stocks have lost nearly 10 
percent of their value.

Yields on long-term bonds, 
which move opposite to prices, 
also remain elevated. The 10-year 
Treasury yield of 4.4 percent was 
essentially unchanged Tuesday 
but has risen since Trump un-
veiled his historic tariffs.

Wall Street appeared to take 
comfort Tuesday from adminis-
tration claims of progress in ef-
forts to reach trade deals with 
scores of nations. Administration 
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Investors buoyed by claims of trade talks progress, Trump hint about Powell
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