Oman,
India
revise deal
lo avoid
double

laxalion

Mohammed Al-Kinanl ook

Oman and India have apgreed fo
revise thelr amreement on the

avolcknce of double taxation and
the prevention of fiscal evasion
related to inoome taxes.

The updated protocol aims o
enhance  hilateral tax  ooopera-
Honm and strengthen  economic
relations.

Acoording o Nasser bin Kharnds
Al-Jashmi, chadrman of Oman Tax
Authority, “the protocol mproves
thee fOow of mformaton and
provides more clarity.”

In addition, India and Oman
are on the verge of linalizng an
eoonomic partnership agreement
b bt balateral trade and invest-
ments. This agreement  woitkd
benefit Indian exports, mclucing

textibes and pharmaceaticals, by
efiminating trade duties

The two countries also discussed
enhancing direct shipping Hnks
o bower trade costs amd Toster
slrongeT soonomss Hes,

Incha’s Ambessador to  Oman
Amil Narang peviously stated

The protocol |I]|I-"I]‘I-HIIII;
flow of information and

provides more clarity.

Magaar BHin Khumis Al-Jashrmd
crmn Ty dpkhorty chakman

that talks on a proposed free trade
agrecment are in their advanced
stages, Bilateral trade for the liscal
yvear 202324 reached 38047
billiom, a decline from $12.388
billion in 20722- K

Oman hosts msore than 6,000

Inca-Oman joind ventures, with
mvestments excoeding 575 hillion,
Cumulative foreien direct invest-
ment equity inflows from Oman
o Il Detween April 3000 amd
Juiae 2024 total 359714 millon,

Az of the end of the third quarter
al 2023, the total commercial
exchanges  between Oman  amd
India reached 1447 hilllion Omani
riaks (53506 billionL

Omand exports to Inckia were
valisl at G00218 million rials,
primarily consisting o oil,
minerals, liquehed natoral gas,
pobyethydene, aluminm, amd urea.

{m the other hamd, Orand
[rmipaorts froam Incian totaled 7478853
million  rmals, mcluding  goods
such as rice, motor fuel, natural
gasoline, wheat, vehicle gmnitkon
eontrols, and iron ore.



